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Studies of Income Theories

— On Income of SFAS No. 12, No. 52, No. 69—

Ichibei KUDO and Iwao HAYAKAWA

Generally accepted accounting Principles (GAAP) have been based on the review that asset
and liability changes should be recognized only when realized by transactions. The reporting will
then examine some basic income concepts that are available to explain what has been observed.
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